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WAEAT CROP LOOKS BETTER

AND BULL SPECULATION MERTS

A SETBACK.

Lass of Two Cents a Bushel on the July, Sep-
tember and December Options — Fores
rasts That Are Comting in Now Remeve
some of the Frost and Green Bug Gloom,

In the wheat market yesterday bullish
¢pecuilation enoountered for the first time
in two weeks & number of comparatively
favarable crop forecasts and prices broke
more sharply thamon any previous day sinoe
the advanoe began. At no time were
prices as high as at Wedneeday's olose. At
the low point they were off 24 ocents a
hushel. At the close the net decline was
sractly two cents for the July, Beptember
and December options. These were the
closing prices: July, $1.08; SBeptember, $1.08,
DNecember, $1.08,

The early decline was acocompanied by
reparts of more favorable weather,

Chicago despatohes quoted the Minne-
apolis Market Record as esfimating a de-
orease of 14 per oent. in the spring wheat
acreage, with a possible maximum crop of

130,000,000 bushels. Another trade periodi-
cal, the Northwestern Miller, was quoted as
r-mmanng the acreage at 10 to 15 per oent.
under that of last year. These estimates
oompared with 20 per oent. or more deorease
prophesied of late by other euthorities,
and though in some quarters & bullish de-
duotion was drawn from them, the general
disposition was to treat them as bear argu-
ments.

The report of the Royal Statistical Bureau
of Prussia gave the, ocondition of winter
wheat at 64 on lh 15, as against 60 on
spril 15 and 82 on 15, 1908. The acre-
age under winter w t abandoned was
placed at 34.3 per oent., indicating a loss of
xz‘mm acres, or 82,000,000 b ls. The
deficiency, it was is offset by a
slightly increased acreage of spring wheat.

;nm # Review says that conditions have
improved in the past week, although there
are gtill reports of bad weather. There
ia no evidence of widespread disaster, it
irolares, but it will take vc7 hvonbla
iemperature during the rest the
to produce an average yield of the leadlng
«taples. The Review also says:

Wheat reports from Kansas testily to dam-
age by green bugs, but only a small percen-
iage of the acreage has been ploughed up,
and from pointa further South the reports
ndicate greatly improved weather. A state-
ment. from Indiana says that most of the
wheat. looks well, and the outlook in Ohio is
hetter, although oold still retards. The
nnsensus of news from Illinois makes the
wheat ecrop backward, but oonditions are
iair, and on about the same acreage as last
enr there is Prospect of an average yield.
“rring wheat promises a better proportion
than winter wheat, the outlook in Minnesota
having improved with warmer weather, and
the crop now makes good headway.

OIDN'T IOSE A CENT, SAYS GATES,

frentes That He Has Disposed of Any of Hig
Holdings —Foresaw the Slump.

UArcaGo, May 28 —John W. Gates de-
clares that he is as wealthy to-day as he
was in the heyday of the promotidn year,
1901, when he was reputed to be worth
%30.000,000. He denies that he has disposed
of a single share in the properties with
which he has been identified. He still is
‘0 control of the Tennessee Coal and Iron
tCompany and has the usual equities inja
number of other corporations.

(iates pronounces as malicious untruths
veporta of his losses. He asserts that he
foresaw the slump of last March and pre-
raved himself socordingly. He said:

| flatter myself that I can see a low bridge
as far as anybody and I'm not so old that
I cannot duck in time. I saw what was com-
ing on the Stock Exchange nearly a year ago
and T made preparations for the turn.

0Of course, 1 have suffered paper losses
long with others who have large securities
for investment. The market has depreciated
anywhere from 25 to 80 points since the first
ol the year. Accordingly my properties
liave sunk in value, but the Josses are not ac-
I still hold my stocks and bonds apd
it lsonly & quastion of time when the securities
will recover their price. The United Btates
i« not Persia or China. We do not stand still.
We've got the call on all nations in every way
»nd nobody can make a mistake in buying
anything In this country from a suburban lot
1o a Government bond.

ROCK ISLAND SELLS BONDS.

Fals Out 10,000,000 More Than Were
Autherized In 1904,

I'he Chicago, Rook Island and Pacifio
Hallway Company, one of the subsidiaries
of the Nlock Island Company, announoced
vesterday the sale of $10,000,000 bonda to
Speyer & Co. The bonds are part of an
authorized issue of $168,000,000 first and
refunding mdrtgage 4 per cent. gold bonds
due April 1, 1084. The entire amount was
authorized in 1904, and including the present

£10.000,000 $78,658,000 of them have been
#old. The last previous sale was a block
of $10,000,000 in ber, 1608. The bonds

are a lﬂgal investment for savings banke
o this State and have been acoepted es
recurity for Government deposits.

There was a sale of the bonds on tho

Stock Kxchange yesterday at J/
high price for the mh 9. N ‘wr tho
«-nmpany nor the ers would say what

|n‘m was paid for the block sold yesterday.
e procesds, it was u.nnounooi. will be
lsed for the payment of $7,500,000 notu
fdue July 1 and for betterments and im-
provements.

PANAMA STRIKERS BACK.

Dissatisfied Shevelmen Reach Meblle —Ne
GGeneral Labor Treuble on Isthmus,
MoriLg, Ala., May 28.—Among the pas-
sengers here from Colon are four men
who had been working on the steam shovels
in the cuts. They were part of the 150
men who quit their jobs when Becretary
Taft rendered his decision on the demands
made by the engineers and shovelmen.
Thh decision gave the demanded increase

1o the locomoti vn ondnoc'l. mo
lnd 'g:. llowance of thirt d‘{l
every year. It also pr dod hat chml-
men who remained a year would receive
én increase of 5 per cent. over their salary
of $185 and would secure an additional
increase of § per cent. annually for every
year thereafter. The shove did mot

imen
think this was fair,

When the demands were first made it
was thought that there would be a general
#trike on the Isthmus, but the conoessions
's the trainmen averted trouble from
\bat quarter, The places of the shovel-

#n ate being ynovmonfromtbo

ates, but in the mnnumo t is asserted,
vork on the Isthumus is pplod.
Nassaw and m.m Yighting Co. Wants leo
Increase Its Capital te 81,000,000,
ALsaxny, May 33.—The Nassau and Buf.
tolz H;mlu Company of Hempstead,
‘assan county, to-day applied to d:osuu
Gaw Commission for consent to increase its
%pnal stock from $500,000 to um
& com) ny mppll- su in '
d%nld g
a
Proposed inm is for um
!;rf:;:rru:;:(l‘hlo be ln.u‘u‘hnud in muo-
wi ' e ocom|
Ohtained for street ﬂg&uu in Ra'::;ud
"‘"r;‘ru-' McDonald is the president of the
“ompany,
Bihop Gives $1,000 for an Asylam,
S0UTH Opaxam, N, J., May 23.—It was
announosd to-day that Bishop Jobn J.
O'Connor of the Newark Catholio diocoese
L'n \hoadsd & fund for the enlargement of
" Vineant's Foundil Jum in
“lar with a donﬂn:nho'f [ X ﬂ%
“vlum is owned by the Mother Xavier
Convenyt at Madison.,

GOSSIP OF WALL STREET,

What perbaps mors than anything else
tended to check the ruily (» she market yester-
day morning was ¥he eelling of Wew York
Central, which seemed to bs a resumption
of the liquidation noted on the precedi ng
day snd by many supposed to have been com-
Dlﬂed then. That supposition, while prob-

not far wrong, was not wholly ocorvect.

Whn little liquidation hiéd been loft over from
Wednesday broke out again and the bear
traders, utilized it to pet the prios deown.
As & résult they found themselves with oon-
tracts on their hands and no great supply of
stock available from whiah to fill their re-
quiremeents. The bulls contended $hat nope
of the selling really represented liquidation,
atiempting to explain it as an attack based
on the report from Buffalo that the company
had ordered curtallment of expenditures, but
this explanation d id not pass thiustér. There
was liguidation, that was plain; and the bulls
would bave made & better argument had they
boldly admitted the fact and appesled to
sentiment on the ground that the end of this
kind of seliing had about been reached. As
for the retrenchment order, the fact has been
noted by every member of the board thata
large section of the Street has come to look
upon retrenchment with favor and to give its
approval to every measure to reduoce exyendi-
tures where this can be done without ssorifio-
ing the present nand.rd ol efficiency.

Rumor became nry bmy with the suhject
of the alleged intention of the New York
Central directors to reduce the dividend on
the stock,and by noon-—at which time, by ths
way the liquidation had ceased and the
bears were wondering how they could get
stock to cover their ocontracts—the Btreet
was filled with fantastic tales of friction in
the management of the road. The trading in
the stock savored of bearish menipulstion,
Perhaps it was not—such matters cannot as
a rule be determined absolutely—but some of
the shrewdest operators thought it was en-
tirely safe to say that a good part of it was oY
that character. No one said absolutely that
the dividend would be reduced. No one said
definitely that it would be maintained, and
even if assurances to this effect had been given
by some interests the board rumor would
probably have asserted that other interests
held contrary ‘opinions and that the friction
alleged to exist would malte itself felt at the
forthcoming meeting. The mysterious Haui-
dation of the last couple of days of course pre-
pared the Btreet for all sorts of rumors bear-
ing on the stock, the future market action of
which will be watched closely as an indication
of the amount of truth in the various sdverse

reporte.

New York Central has paid two quarterly
dividends at the rate of ¢ per cent. If the
directors should decide to put it back upon
a 6 per cent. basis it might be found that their
action had been discounted in the stock
itself, but such an announcement could not
fail to exert a depressing inflience on the
market as a whole. The bears would be sure
to utilize it to the fullest extent, arguing that
it was the first of the dividend reductions
and that others would follow. In wview of
the place which New York Ceatral has always
held in the first rank of American raflroad
corporations there can be no question as
to how an argument of that kind would be
received.

All sorts of guesses were being made aa to
the source of the selling of United States
Btes!, whem in the second hour some light
was thrown upon the pubject in a rather
unectpected way. This was whemn the floor
member of a not very latge house rushed
into the Steel crowd and began offering the
stock in large blooks at any price he ocould
get for it. He quickly broke the price from
85%4 to 83, although the buylng on the deciine
looked good. Just as soon as he had finished
selling the price recovered to 38} and inside
of an hour it touched 84. None of the traders
could figure out the purpose of the egcited
selling by the broker who made the strange
price movement, but if the purpose was to
stampede the bulls it certainly fafled signally.
The reports of selling by prominent interests
‘were denied on good authority.

The traders turned bearish on Reading in the
first hour, Wbdeu-ovamlm.
Perhaps some of them regretted it
covered on therally, but it could not be said
that any oconsiderable number were found
on the bull side of the stook at any time.
The only argument heard to explain the bear-
{sh attitude of the professionals toward the
stock was that its price, relatively to its
dividend return, was altogether out of line
with the rest of the market. There was
nothing new in this, as the same conditions
have prevailed for a couple of years past,
and it has yet to be shown that the stock
on the basis of its intrinsic value Is selling
or has ever sold too high. Based on dividend
vield the stook is not cheap, but If dividend
yield is to determine value then Union Paoifio,
for instance, is too low. It is of course in-
consistent to make the dividenad yield the sole
test of value in the one case and disregard it
altogether in the other. The conditions
that determine value are deeper In than the
mere rate of dividend pald at a certain time,
and ths arguments that would make the rate
of dividend on a stock the only test of value
are too superficial to be made the basis of
stock market operations. When the bears
begin to display inconsistency to an extent
as great as they have displayed in this -
stance it is time to question If they can win
by brute force—they cannot by their intelli-
gence.

While the beafs made little mention of
the fact there is no doubt thatthelr real theory
in regard to Reading was that the large in-
terests whose operations had made the steck
one of the most active features of thetrading
on the New Yotk Btook Exchange In the last
couple of years had either sold out their
speculative lines of this security or were
for some other reason temporarily (ndifferent
to Its fate. The bears professed to belleve
that one very prominent man had sold a
large amount of the stock recently and that
he would hardly not be found on the huu

side again for some time te ocome. The
excellent condition of the coal trade the
disregarded, although the publication of
the very favorable statement of Jersey Cen-
tral's earnings for the month of April should
have foroed the matter upon their attention.
In all probability the earnings of all the an-
thracite companies will show earnings for
April somewhat similar in character to those
of the Jersey Qentral. The sames factor
operated in all cases—the heavy coal output
this year contrasting with canditions a ym
ago, when, fellowing the termimation of

wage agreement on March 31, the mln-
were closed down for several days pending
the arrangement of & new agreement.

Althougn comparatively Inactive, the Chi-
cago Great Western stooks were something
of & feature, especially when at the end of the
firet half hour the preferred B shares dropped
about 8 points in a few minutes. None of
the transactions that cauesed the decline
was of larger proportions than 100 shares,
each successive sale being half a point lower
than the preceding ome. . Generally when a
stock drops from 15} to l:% without nnr
support there 4 & reason. zv
houd In this instance was that the stetement
of earnings for the nine months ended March
1 was not good; but thore was probably
the added factor that some bear interest had
utllized the stock to make it appear that there
were still weak spots In the market.

About the only argument heard in favor
of an advance in the market was that the
short interest was of unusually large pro-
portions. This certainly was borne out by
the norrowing demand, which kept om in-
creasing, not only In' the amount of stock
wanted by individual hrokers or brokerage
houses but (n the actual number of horrowers.
It the demand really represented a short
interest rather than borrowing against sales
of real stock, deliveries to be made later, the
techmical position of the market Is getting
into strong shape and the completion of
liquidation may leave the bears In an un-
pleasant situation. There I8 of course
some doubt on the subjeet, but making the
most liheral allowanoe for the proportion of
the borrowing that does ngt rcnresentthe
requirements of the bears thers can be no
question that the short interedt is larger than

* 1610 not often Lhat there is an soti ve borrow.
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PAYS INTEREST ON DEPOSITS
EXECUTES TRUSTS OF EVERY DESCRIPTION
ISSUES LETTERS OF CREDIT PAYABLE
THROUGHOUT THE WORLD
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Union Trust Company of New York

ARNOURCHES COMPLETION OF THE
FIRE AND BURGLAR PROOF VAULTS

of the
Union Trust Safe Deposit Company

No. 425 Fifth Avenue, Corner 38th Street

BOXES FOR SAFEKEEPING OF SECURITIES
STORAGE OF VALUABLES AND SILVERWARE

ERIE AND JERSEY RAILROAD,

ing demand at low rates for most of the active
stooks, but that is the condition at present,
Brokers short of a stock like Union Pacific
under ordinary circumst&nces would find
plenty of others only too anxious to lend
to them, Now, however, they have to hustle
around to get what they need. Presumably
the amount of borrowing done privately
is as large usual—which makes all the
more significdnt the enormous demand in
the Joan orowd in the room. An explanation
of the (noressed open demand, which is, of
course, only partial, is that formerly brokers
who wanted to borrow could by calling up
the Gates office arrange to get all the stock
they required, but that since this house has
made ite arrangements to retire from busi-
ness it is unable to supply all demands as
formerly.

Contractors Ordered to Resume Weork
" Which Was Suspended on April 1.
MippuerowN, N. Y., May 23.—Orders
were received to-day by Bennett & Talbott,
oontractors, who are building the mile long
tunnel through the S8hawangunk Moun-
tain at Otisville for the new Erie and Jersey
Railroad, which is being built by the Erie
Railroad from Newburgh Junction to
Guymard, to again begin the work of bujld-
ing the new road. Work on the whole
length of the road was suspended qn April
1 and the contractors were instru to
remove all of their machinery. About
half of the machinery had been removed
wm.ndlzwﬂlmkolbommnydu-'g:

No large interest showed any disposition | the contractors to get to work agai
to utilize the technioal position in the market, b“‘ibom""l;h&;"‘ volves an expenditure
and the bews seeing this renewed thelir +000,000
attack in the last hour, putting Bouthern
Pacific, snd New York Central pordcu'l;.rlr.- MARINE INTELLIGEXCE.
under pressure. Both stocks went down S S ——

MINIATURE ALMANAC THIS DAY.

rather easily and the whole market sym- BUP 11008, .0, S IBIOUA S08.... ... 7:18 | MooD sota. 2:38

pathized. There was no particular rumor
to account for the attack on Southern Pacific,
but in the case of New York Central there
was talk of early anmoupcement of a plan
to ralse $40,000,000 and the tip was widely

HIGH WATER THIS DAY,
Sandy Hook,.4:04|Gov. Island. 4:36| Hell Gate.. 6:29

Arrived ~TRURSDAY, May 28,
anch crulser Chasseloup Laubat .Awreu May 13,

ciroulated that the stock would drop to 106 land, Hamburg, May
within the next twenty-four hours. The | Se) ":‘,,'3".':.5?,:“‘ g.‘:" !
ease with which the market went down proved Ss Lu 3

Genoa, May b.
Ss Daghestan, Savona, April 29.
Ss P‘hrm

Ss Thelma, Nipe Bay, M
Ss Maracas, Port ay 18.
e MArietla di Glorglo, Manzanillo, May 17,
orea, Boston, May
S Dnu::ﬂ.ml Baltimore, H 21
Ss F1 V. Onmwn Hly
Ss Monroe, Norfolk, r
Ss Chippewa, .‘uchonvll e, May 20
ARRIVED OUT,

Ss Cretic, at Genoa from New York.

*#ﬂut&o at Liverpool from New Yo!

Ss serin Auguste Victoria, at l'lymuulh from
New York,

very disocouraging to the bulls.

The bears seemed to be much impressed
with their discovery that there is “some-
thing rotten” not in Denmark, but in Russia.
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LONG SAULT BILL SIGNED.

It Prevides for Compensating the State for
the Franchises Granted.

ALBANY, May 28, —Gov, Hughes to-night
signed Benator O'Neill’s Long Sault Devel-
opment Company bill, The bill gives a
chartsr to the company for the purposs of
developing electrical power by the use of
the waters in the 8t. Lawrenoe River in the
vicinity of bog; Sault Island, 8t, Lawrence

w

BALLED mi‘;lml PORTA.
S8 Oceanic, from Queenstown for New York.
Sa Hiuecher, from Hamburg for New York.
Ss Bermudian, from Bermuda for New York,

OUTOOING BTEAMBHIPA.
Sall To-day.

county.
This is the measure which went through | Prins Fred, Htm’:‘lhv" .

the Legislature twice. In its original form. m?“.:‘o‘.'a“‘
the bill gave the oompnn’;';l!:‘ll.lhlo r‘l:‘l:.(l "rmmq . -
without compensation, t v . mpm 600AM' RXAM
form did not mest with the approval of the lnelnnd “m 030 AM gggg}
Governor, who thought it afforded a favor- | Pennsylvania T 3P M
able opportunity for the establishment of a | Mesaba, London.. dm{;u
Fn&nt ;rhu&by oom)| 3 securing am"&oﬂhuﬁb' : 300 P A
ranchises for the use of water powers ’ o aianers iadsas-s
WIthih the Btate ehould meke & suitable | Sarcis,Curemd.. D oneAN LXM
financial return to the State for the righta | Havanas, Havana. J1000 A 100 P M
tod to th annujl LHMMAM 200PM
The Governor sent for the lpon.on of | Cherok Py (%P
the bill, and after a Antilles, New e 1200 M
ment was drawn to meet his vhwn. t.bn bﬂl Sabine, Moblle. . 1200 M
was recalled and n put Ir uols, Jackson ville 300P M
houses of the ture in its mndod Clty of Atlanta, Sevashen’.. o> IRENM
form, The bill provides payment to the Sad nmuv Hay’ﬂ
State for the franchise fwh“ of $10,000 for Moltke, Naples... 1000 A M
the first yonr. $156,000 for the second year, Hmnen, remed. . 1000 A M
m.worm lrdmu m«tnogrmm m‘ﬂ"ﬁn‘flﬁnﬁ” 300 P M
ann ; e amount of power D
aavel y m. 1o “d.ln." A : Arapahoe, Ju-kson\llle_ e S0PM
¥ INCOMING STEAMBHIPS
70 MAKE ELECTRIC HEATERS. ApEll 39
Westinghouse Co. Buys Out nmw.y Co.s A
aad May I:
Prrrezoeg, May 285.—The '.'.'as::ubou-o ay 18
ocompany announced to-day that it will '
begin to manufacture eleotrio heating ap- i
paratus as soon as shops oan be e 3 17
The company has acquired the plants and 1
tente of the Hadaway noctﬂo Heating 10

Company of 228 West
Bmsdny, New York, whloh will form the
nucleus of the new

urprho
Mr. Mny. head of the Hadaway
has & position with the
y and will be the

m taken
head of the new department.

The mmn Life Directors Indorse
egoman.

Du To “MOTTow.

'nuboudo{dhmuof the Metropolitan | Mom rerenene NEW oné'.n-. .. May 20

Life Insurance Oompmy. at a special moet-,| Clty nr Mempnis., |0 ‘..s.~ - May 22
Due Sunday, 26.

luhold ’ml’,l l m%‘u“nm:gg &::}I;mu T =% ;louu::mpl.on. ... May IR

hu been indicted for perjury and for¢ Ossabaw.. . ﬁn“;'n‘&'l’é’i """" =:}' »

for his t of the oompn.n el Sl
affairs. The 3333 expects to see h(m By Marcon! Wireless.
v * .__—__L S8 Ll horrule ar New \ork. was southeast of

mu at 7 M.y
Grand Jury Examines Kubn, Leeb & Co. for New Yon wu 120 miles south-
Man

" mt 3?' Nble“illtndnn

\ork. w 1 {
satie” wnm L noon. " e ot

Several witneases were examined yester.
day by the Grand Jury in the Equitable

Life Assurance Bodety investigation, . Court Calendars This Da).
Thc witnesses were J. J. Hanauer, who Supreme Court- /\Jpemun Division.—Motlons.
man for Loeb & Orders—Nos, , 2, 67, 66, 48, 72,
.nd ® lnvuuu. BT T n;o &, 84, 54, o, 8 87,68, 89, 90, 02, 98,
was ooniinued along the lines of “year e e — Mot
» tranasotions. colondar callod 68 1090 A. M. Par 1L F am."
mulen Hl.-—-Cuo uunnluhed. lro ons.

General
Business Troubles. dudlw o l.ﬂf ll 1 u A. dl‘l," or \?‘A-n_%.lu.
A creditors’ petition in bankruptcy has been | Unfnlehed. m i For Y —Cote
Pars VIl —Case

led against Ike Herman, importer of furs
st 27 Uplversity place Creditors deolined
last week an offer of settlement at 20 cents
on the dollar. Liabilities are reported to be a&. .m, ”

i
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went t o o . uv”pcn. one (or :‘l:)o %:‘.' M. gi. Oﬁhml. 622, 652, 6 ﬁ;
wﬁ‘ﬂ-@-ﬁﬁn ; 2001, 3608, 08, 2004, 2606 . !

Banking house . ............. M0 000 (0
Due from nat. bks, (not reserve agts.) 160,422 20
Due from State banks and bankers, .. 20,787 M)
. Checks and other cash {tems. ...,.... o 40,808 %0
Exchanges for Clearing House ... .. 5,608,240 70
Notes of other national banks . . 10,380 00
Fractional plper currency, nickels
and O i ¢irisinae e 243 04
Lawful munr) “reserve ln bank, viz.:
Specle .. 81,200,669 40
qul tender notes . (saz 5200
1,782,081 40
Redemption fund with U 8 'l‘rru
urer (5 per cent, of circulavon),. 50,000 00
Total . .. 817,043,810 73
LIABILITIES,
Capital stock pald In =y . $1,000,000 o0
Surplus fund . 2,000,000 (0
u u I\ldrd ‘rmnu, less cxpenses and
; $EH1T 00
hum»nll bank notes nuuundlnl.... > BA1,597 50
Due to other natlonal banks.. ....... V72,242 50
Due to State banks and bankers,. 451,710 &0
Due to trust cos. and savings banks . H05, 180 58
Dividends unpald . 8 on
Individual dapo«lu ‘subject to check. 4,728,099 48
Dﬂmmﬂ certificates of deposit ., .. 2,080 10
ted drafis. 5,288,000 74
l:reru checks ouulundlng 328 448 81

CITIZENS BENTML NATIONAL BINK

320 Broadway,

(W steloment close

B M
e %.‘n%ﬂ. '

ehmo. ..... f.ﬂl.ﬂl 1 1]

13, .’0.111.]‘

Total....

SRR ARRRRR R e

New York City

of business May 201, 1907)

("ulul ..... L ........ n ...... ! $2,650,000 00
........ ‘. 00
ﬂ 1y, miu 001.57
287,80
0.594.54

..$80,885,193.91

EDWIN 8. SCHENCK, Fresident.

FRANCIS M. BACON, Jr., Vice-Pres.

ALBION K. CHAPMAN, Cas)ier

JESSE M.SMITH, Asst. Cashier JAMES McALLISTER,Jr., Asst. Cashier

ts Invited from m‘
uwmmncnlﬂmﬂﬁt
Mu‘mm

Vark SHiaring o

and others whe doeire to
nmmm

No. 2870.1
REPORT OF THE CONDITION OF
m CHASE NATIONAL BANK
CITY OF NEW YOR
T NEW YORK, 1N THY STATE OF NEWYORK.

AT THE CLOSE OF BUSINESS MAY 20, 1907:
RESOURCES, canse
Loans and dlacounu 42,008,
Overdra 6,982 7
v m 460,000 0O
2157276 23

30,000 (0
10,878,977 45

1. 8. bonds 1o secure oirculation

Othcfbondnwu«wrov S, deposiis. .
. 8. bonds on hlli

lkmds. sacurities, e

nllo‘l ruervs ow b.:nuk) al.m.m o0l
u ta & AD
bmc {g:"; L T 586,872 12
Checks and otber cash
T RN 65,212 45
Ezchan or Clearin
NH 'u ! ST “'610181-8
otes of other na
r MI:):AI ................. 100,600 (0
Tac ourrency,
els ‘np:%:; ..... q 1,019 27
Lawful money reserve in
wl': 16,416,712 45
8 FECTIRTEO ORIl - b -3
Legal tender notes.. 1,071, 27,847,088 83
Redemption fund with U, 8, Trmurcr
(5% of odroulation),........o0u0ns- 28,000 00
Due from U. 8. Treasurer, other than .
% redemptlon fund............... 45.(2 ou
Total........ $53, 484,260 87
LIABIl'JTlm -
Capital stock 8 IR v $5,000,000
?Iuphi(.i;dd‘;‘\l i TR 4,000,000 00
s
T I b 0l g g
'hllonu bank notes outstanding. . 460,000 00
Duc to other natlonal
banks, .$27,163,835 98
Due to State banks and
T e 9,123,268 95
Due to trust
and savings banks 15,280,681 09
Individual
joct to cheok.......... .. 13,682,376 7%
d ‘oertificates of
d | ST o 1idn 172,177 &0
ed checks.. oo 1L13%1 B
Cashler's checks out- O
standing........ o 4027121 88 20.487.018 43
United States deposits,. ............... 1,610,000 00
Bonds borrowed ... ... covviiiiiaiinns 450,000 OU
..... uuu.uo 87

Total .
State of New York, Counly of New York,
I, E. J. STALKER, Cashler of the nhove ‘named
bank, do soiemniy swear thal the above statement
is true 1o the pesi of m{ Imowledl’r and belief.
J Cashler.
Subscribed and sworn to before me lhlsud day

of May, 1907
FRED L. BATES,
Public, Kings County.
Certificate ﬂled in New York County,
Correct—Attest:
HPPBUIW

\
JOH\' l WA’I‘BRBURY
Directors.

[No, lm.]\
REPORT OF THE CONDITION OF
THEGALLATIN NATIONAL BANK,

AT NEW YORK, IN THE STATE OF NEW YORK,
AT THE CLOSE'OF BUSINESS MAY 20, 1907:
RESOU RCES.

ILoans and discounts. Lo $5,574,715 B0
U. S. bonds to secure circulation’ 1,000,000 (0
Other bonds to secure U. 8. deposlis. 200,000 (0
Bonds, securitles, &c.............. 2,076,083 44

! nited States deposits
rrowed

Bonds borro 200,000 00

Total . 17, Mnln :3
State of New York, (ounly of New York.

1. GEORGE E. LEWIS, Cashler of lhc- “above-
named bank, do solemnly swear that the above
statement Is true 10 the best of my knowledge and

bellef,
GEORGE E., LEWIS, Cashier,
Subseribed and sworn to before me this 233d day

of May, 1907,
H. L. BRAYNARD.
Notwary Public.
Certifcate filed In New York County.

Correct—Attest:
W, .BML!!V ROOQI’\'PL’I" 1
ABODY, ;mmtorl.

CHARLES
SAM'L \\(X)L\ PR’I‘OI\

Fourth Street
National Bank

Philadelphia, May 20, 1007.

RESOURCES
Loans and Discounts .. ..... $30,600,511.03
Due from Banks............. 7,706,388.60

Exchanges for = Clearing
FOOBS. . ... vovnsasrovansnns 1,018,817.57
Cash and Reserve ........... 0,262,961.40
849 6“,978.60

LIABILITIES
Capital Stoek................ $3,000,000.00
Burplus and Net Profits...... 5,587,468.50
Circulation ........... ceeeses 2,678,300.00
Bond Account........coe00..  385,000.00
Deposits. ... s s assyis 88,071,210.10

$49,646,975.60
R. J. CLARK, Cashier.

TIN AND LEAD.

COPPER,

Firm and Quiet Doemestic Copper Markets
~inereasing Demands for Copper Wares.
In business between domestic copper pro-

ducoers end coosumers the market reflects

firm prioces and little doing in sales exoept in
ocasting copper, whleh because of the unpreo-
edented activity {a the biase wourking irades,
is in large demand for all deliveries at 24%¢
to 25%c for round tonnages between pro-
ducers and second hands and oconsumers,
The position of the producers and their cus-
tomers seems to be somewhat like a well con-
tested game of tug or war, with the most
sagacious layers of wagers betting on the
producers. There I8 now 1\ being the sixth
masterly planned and executed plan of cam-
palgn since 1008 by the world's important
oopper buyers to bring producers to their
way of thinking that prices should descend
two to three. cents a pound. Fivetimes
within two years the campaign has ended
in the complete surrénder of the consumers
to the strong mastery of the situation by the

{nexorable laws of demand and supply that

have brought about in plg tin and antimony

higher levels of prices thdn have marked the
advanoes in copper within two years,
Upward of two hundred manufacturers and

distributers of copper and brass wares inform
Tun Sex that demands are running well

[No. 1370.)
REPORT OF THE CONDITION OF
THE MERCHANTS NATIONAL BANK,
OF THE CITY OF NEW YORK, IN THE STATE
OF NEW )&%RK. AT THE CLOSE OF BUSINESS

MAY 20, :
RESOURCES.

Loans and discountss.. . .. .. . H18,877,004.23
Overdrafis, secured and unsecured ... 1,404,530
U . bonds to, secure circulation
", 8. bonds to kecure U, 8. de s 00,00
Olhn bonds to secure U. S, deposits O88,077.78
boads on hand 197,650.00
Premlumi on U 8. bonds. . 49,508, 45
Bonds, scourities, &c....... & 525,008.42
Hmkln( house, €96,257.34
Due :mm natlonll banha (uol reserve

Checks and other cash Items. ...
Exchanges for Clearin HD\)IC
Notes of other natio
Pmn‘:anl paper currency, nlnteh and
Lawtul moiey résrve n bank, vin

ODIOG . 43807000 csononoed
Legal tender notes..... ... :.ou.oan.oo

Redemption fund with U, s Treasurer
(5% of clreulation)...................
Due from U. 8. Treasu
L% redempllon RO oo 7t in b e wnies v

Total....... SvASSERNN ) manis 49 000
LIABILITIES,

Capitalstock paldin, .......co00iiiniinn
Buml\m fund 95

5,120,066.20

taxes
National bank notes outstanding
Dltl,c 1o other na

ks, $6,151,500.99
Due 1o State "banis &
bankers. l 008,078.79
Due to mm ‘companies and
savin buu 027,800.44
Dividen 5
lndlvldunl depoclu subject

Bonds borrowed ..
Reserved for taxes,

RO e, - ixna s idn itV bom®siTohs o ohibad%
suu of hew York County of New Y,

. ZOH FREEMAN. Caabler of mo .bove
n-.ned buk da soleminly wwear that the abov
slatement 15 truc to the of m knov‘-edge
and bellef. zZ. 8 FREEMA Cashler,

Subscribed and lwom to before me this 224 day
of May, 1807, HENRY D. HOLLOWAY,
Notary Public, New York County.
Correct—Attest:
JOHN A. STEWART,
WILUAIA.TAYWB.
R. M GALLAWAY,

s —

omcul. LEGAL
AT’!‘F'\"NON X! CALLFD 'N) 'I"HP. ADVFR
TISEMENT IN THE CITY RECORD of May 23 to
June 6, 1807, of the confirmation by the Board of
lnd the nlerlnt in m uruu frte
(ollecﬂon of Assessments and A Of 888t -
gxgrpuovsum In the BOR-

\ Direotors.

STREET—NE AlRlNG QIDF\\ALKS at
[} TON A: 30TH

E
Nos. 418 to 4 21 g
STREET ‘and LEX u\mu A s—-m:nm
ING SIDEWALK At ine norieas OTH
STREET— u ING AM) CURRING * 81D
WALK 1n fron EAST 40TH EFT -
Rw“mwsi mu
SFE(

WAIK at No,
8T 70TH

FA
RY GRADING
GING AN t-y
leu;ﬂorm'slml o a na‘ 1l0' fu:hmurlyug‘g’tli
vacin L nmury &l € reon.

(AT, 'SEOTION 4: 14FH" STREET ana STH
AVENUE— nwrmm BASIN at nn Rorthwest
cormner. 12TH W SECTION D STREET
and LENOX szNLu’,«nr,crrvmu ms'm at the
northwest corner. WEST 137TH s'mm—c RB-
ING, NI’ CURBING, FLAGGING AND LAYING
(auss ALKS between Riverside Drive and
Broad WEST 13TH STREET—PAVING,
U unm. AND RE: : CURBING beuvu- unmon

Place and Aven W

\‘TRE!‘.’I HFGUI ATING. G% ING, CURB N

A\;D\{L?OGING i m v&n?r
§ Cioins

Al Aven

CONVENT AVENUE -

northwest comeor,

lr\G. CURBING,
OSSW,

RP(‘F’IV‘ING BAS!N at lhe
MTH STREET-PAV
RE- (‘l'RBlNG AND LA\’!NO

ALKS from 10 & polnltz Aboul
:7‘ feel  westerly. OON AV
ﬁl- WFER, west -lde bolm ‘ ct llnﬂ ndl

Street. 'WEST 153RD VING, CLRB-

ING AND RB-OL'RB!NG bet au; Avenue and
ING D Detwosn Bth Av d MoCo 0's Dam

ween venue an 's

2TH WARD, SECTIO 77‘"{

ftoad. 1 H 1
STREFT ~REGULATING, GRADING, CURBIN.
5 1 et E-FLAGG 3\
and  Broadwa)
Ko ST Rl et
w"x‘-n;-ﬂfu?z%"’n'i?f D PLAO NO 'nua
'rur NBC!L B B‘I’ON mf
Ll Ammuw A um Comptroll
City of New York, May 21, i -

D“’lDEm AND INTEREST.

WASHINGTON RAILWAY & ELECTRIC
COMPANY.,

A seml-annual dividend of 2. % has been de-
Rafway & Fiecirlo Gombany. payable ot op

way ectrio m
1907, to stockholders of rem p.J: ‘"‘{:10
F. J. WHITEHEAD, &enury

Referring o the above notice, sald dividend
will be pu bin at the nmo. of the Unitad States
Mo Tr\m Com

t for the Vottn
"ru- on une I 1 10 mn of Votin
T l\e-m for mvhrnd stock of record on

l_n'{.:: 1007,

transfer books will be closed on May 21
and will reopen on June 2, 1907,
CALVERT BREWER, Secretary,

WASHINGTON RAILWAY AND ELECTRIC
COMPANY
TERMINATION OF VOTING TRUST.
The trust under whioch stock of the Washingion

Rﬁ ay and Electric Com
hel by uwnnda gned

w o\\di uool may recetve the » w repre
sented on and after June 1, um. n lhe office of
Comme Trust Com anny of New ut-y 15
F.xchange Jln" City, N, J., upon su

::muuh mpood' l - cenmu tes properly

m’d&‘m‘?&“!“-%
JOHN O 8
("l‘l“l.g {7
GEOROB ;g

Voting ‘i‘r\nm

The Am" Merchan

The regular qu
seven per oent.
é’i"’"’ °';13§“ ll‘t‘n ‘Mldn li h mn of lb

per an o 0l °
Common stock of this cop;nur of record Jume 1.

1907,
stook only

The rans mon
will ‘close. $03 B b Moodsy, May 37 and roope
) 'Junu.mn ’ -

at 10 A,
MOSFS ELY, w.
PEO PLES ()Al L&}I‘l AND (OKE 0O,

u.xm
rate of
Mﬂl l

Mm deuo
AND ¢ AT.V m‘ g
?:.“" “”%3,.. on May “.“JP" »
books N
May mmm st 3o’ . "-':.'ﬁ
May 27th. 1907, at 10 om"w“ pica
. Tetary,

above the sales made In the corresponding
period of last year, and there s a strong
opinion among buyers that there will be a
record breaking sutumn in copper and brass
goods,

The London market closed at £101 108, for
spot warrants and at £08 10s, for three months,

Pig tin closed in London at £1%0 108. #pot;
three months, £185; best selocted, £111 188,

Plg tin is in good demand at &@dse. The
closing quotations at Loundon were epat,
£180 108.; Lhree months, £186,

/
A

ik ; %‘ | e ] C "* _Qﬂf]"
i Per Cont. Gold Débt of
OF THE

UNITED. STATES OF nmco‘

NOTICE 1§ HEREBY GIVEN on behalf of the
Mexlcan Government, and in punum ot !ho
agreement relating 1o sald loan, bearing At
tober thirty-firss, 1904, made botween (he FED
ERAL PXBCUTIVE. OF THE UNITED STATES
OF MEXICO and SPEYER & CO,, acting for them -
selves and otrers, and DANCO NACJONAL DE
MEXICO, that, In accordance with Ar Fourth
of sald agreement, the followine bonds of sald loan
were drawn on May 15th, 1907, at the ofice of
Speyer & Co.. In the Olty of New York, under the
supervision of sald firm, and in the presence of
Seflor A. Léon Grajeda, Vice-Consul of Mexico at
the City of New York, and Herman J. Gripe,
Notary Public of the County and State of New
York, for redemption at par, on the first day of

June, 1907, w interest thareon will cease.
5 BERIES “A" for $1,000 each:
Nos,

80 amn 15812 2un 25638 sine
1374 one2 15374 22405 2580 a7
1465 480 16002 224 28302 ao
157 10084 10057 23837 26480 N4l
2056 1060° 16500 28571 26606 31846
2490 10807 17106 =810 27078 nAZ2
2631 1210 17418 N7 b s
385 11228 1765 28845 2765 1907
4086 11402 17664 29608 27661 21084
4087 naa: 17828 24110 25058 81080
4200 12007 18184 24840 28845 82505
5089 12484 1587 24410 28844 a6
6085 12112 10066 24408 25885 32940
6484 13829 19515 24874 28925 35403
417 13543 20208 25000 2048 34028
7828 13985 20480 270 80054 84748
7008 14012 20833 26212 80114 34068
™7 14085 21218 24278 30854
8088 14114 21838 25622 a2
8587 14504 2102 25628 81040

SERIES “B" for 8500 each!

Nos.

3 2080 W64 5300 6h34 8650
125 273 4208 bage 6554 058
74 =7 2 Hime s 0062

1011 2802 4220 4743 7187 8107

1064 3368 4432 A744 71685 [
107 a2 1454 bAST 8154 L
1308 3082 40857 988 5349 077
1580 E TN 1802 6240 5406 oo

Sald bonds designated Sor redemption will be

| payable at par on sald June 1, 1907, and will be

pald at thte option of thelr holders, on presentadion
thereof, at uu of the places at which Interest on
sald honds Is psyable. Sald bonds must be pre-
sented for payment with all coupons maturing sfier:
sald redemption date.

SPEYER & CO.

Dated New York, May 18, 1807,

The following bonds of sald loan, drawn for the
sinking fund May 15, 1906, have not heen presented
for redemption:

SERIES “A' for 81,000 each:

‘Nos. 30184, 30755,

SERJES “B" for 8500 each!
Nos, 2332, 2862, 5188, 6158,
Interest on these bonds ceased June 1, 1908,

The following bonds of sald loan, drawn for the
slnking fund November 15, 1006, have not been
presented for redempiton: "

SERIES “A" for 81,000 each:

Nos.

6010 22460 24705 25408 80774 82000

7805 2048 24817 28045 81877 [T

1307 25 2981 28079 32803
SFRIES “B" for $500 each:

Nos.

1178 4087 L 7082 K778 02

2484 4830 A9 a0 5868

83583 4434 6000 K246 2401

Interest on these bonds ceased December 1, 1008,

A SPECIAL TELEGRAPHIC

VIINTEB WHEAT
: CROP REPORT

Appears o the Journal of Commerce

TO-DAY -

JOURNAL OF COMMERCE, 32 BROADWAY, N.Y.

5 CENTS PER COPY AT NEWSSTANDS

'

TO THE HOLDERS OF (‘ﬂ\'\’ﬁFTIBLB
MORTHAGE BONDS OF T

UTAN GOPPER COMPANY.

NOTICE is hereby given that the following bonds
have been dmlfn-lnl for redemption pursuant to
3::1»:“'!’")? 1on 1 g thqg l.:

y 1o Mor rust Company, as
at One hundred and two and ong half (102)4) and
accrue! Interest to July first, 1907:
4, 154 288, 448, BN, 510, M',‘mv
1204, J

2080, 2174, 2180, 22351, 2904, |
2528, 2076, 2360, 2007, 3008, 2768, |

resentation st
1907, at which

au. 2372 2441, 2501,

i apove nonas will be paid on
the office of the Trustee u{: uly firsf,
daute lnlernu thereon will cease,

MORTON T‘nl S'IHCO'MR{X\\\HTEMQ
g C ecre
D.ted New Y wief.

n
<, May 14, 1007,
-—'{ v:=
ELFA‘I’IONH AND MEETINGS,

A A AN 0 o N IS I PSS,

UNION PACIFIC
RAILROAD COMPANY
Special Meeting of Stockholders.

120 Broadway, New Yolrk. May 9, 1007,
TO THE STOCKHOLDERS OF THE UNION
PACIFIC RAILROAD CO.:

Notlice Is hereby given that a speclal mesting of
the stockholders of Unlon Pacific Rallroad Company
has been called by the Board of Directors to con -
vene at the office of the Company at Salt Lake
City, In the State of Utah, on the 15th day of
Juns, 1857, at 12 o'clovk M., jor tne purpose of
considering and acuung upon an amendment of
the Articles of Incorporation of sald Company, rec-
ommended by the Board of Drestors. increafin,
‘Its common caplial stock by the amount of $100,
000,000, and of authorizing the issue and use of
such additional stock and of taking all nlhblo
action In the promiscs,

The boeks for the u.n-ur of the stook (beth

and oo ) will be closed for she pur-
pose of the meeting &t 8 o'clock P, M, on the 29th
day of May, 18007, and will be reopened st 10
o'clock A. M. on the 17th day of June, 1907,
By order of the Board of Directors.

ALEX. MILLAR, Secretary.

THE NEW YORK Ool: NT' NA‘I‘IONAL BANK

V Y rk, M 1907,
To the S olders of 'nm New \’o'rk"counw

atl
Ngncr S HERE r
me !wekmlldm of T?’éﬁ?}"" m?&&x?m

Hnuu No, 70 Eighth Avenue, Borough of Manhat
) ‘ Tuesdsy &o 18¢h

of New York, on
2 w"v::.u llaluova'olwwllo
CA ita) Stock of , Rank from Two hundred thoa
divided Into (wo (2,000

%lﬂuﬁ gl the par value of One hundred

un o Five hundred thousand dollars

o Five thousand (5.000) shares

of lu par mun of One hndrm Anllars 810y, sarh
sou

+ for such pu !
m&n. AR %" A noug o, um\
zlng vidend of Tbree hundred lhouund lars
m. 10 be patd :nwn mdelsl: pl '.lnnd of u.c
M >f such used
rls'menl nr the additional sbares to be lssued.

tespecttully
JAMES C, BROWER, Cashier.

The ‘ Loaw and Trest Companys
16, 18, 20 & 22 Willlam Sireel, New York City,
‘The annual eleetion for Directors of The Farmers’
st Oompany will be held ot the office

of tbe mpany an Tuesday, 1he 111h day of June,
1007, c“.olh will be open from 12 0°Flick moon o

SAMI 11. BILOAN, Jr., Secre
New York, May 23, 17 Y-

m
PUBLIC NOTICES,

AASSIPI PP P IS PSS PISPIPL D5 5 P PPPPIP PP APPAL

WANTED for U. 8 Army—Abin hodied un
mArTied men beiween ages of 21 and 8, duvr:»l
United States, of good character and (empernte
babits, who can speak, read and write Paglish.
For information wa m u«mmu OMonr, 34

'mm u lm Thir Last Mt , Te Sixih
rk row Vlfmwmm ", me .m" oo AM
ork; 868 Tiltom ki, 197 B

B

Borden ay. lomg Island AUy




